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���� �V�0RWKHU��FDUH�LQ�D�WLPH�RI�FULVLV��%HWKDQ\�$UWV &HQWHU��2VVLQLQJ��1<�	�RQOLQH�
-XQH�6KRZFDVH��:LWKLQ�&DUWRJUDSKLHV���&DUWRJUDSKLHV�:LWKLQ��3DVWLFKH�+RXVH�
�RQOLQH�

,Q�)XOO�%ORRP��-��0DQH�*DOOHU\��RQOLQH�

���� ���[�����3DVWLFKH�+RXVH��$XVWLQ��7;�	�RQOLQH�
�V�0RWKHU��%HWKDQ\�$UWV�&HQWHU��2VVLQLQJ��1<�	�RQOLQH�

���� <RX�DQG�0H� 6DJH�6WUHHW�0LOO �1RUWK�%HQQLQJWRQ��97�
:LFNHW�/HHNV��)OX[�)DFWRU\��/RQJ�,VODQG�&LW\��1<�
,QLWLDWLRQ����$UW�*DOOHU\��5XWODQG��97�
3ULRULW\�0DLO�%LHQQLDO��*URXQG�)ORRU�*DOOHU\��%URRNO\Q� 1<�
(QWUH�(VSDFLRV��$SX]]R�*DOOHU\��.LQJVWRQ��1<�
3HWULFRUH��GHVHUW�PHGLWDWLRQV��6LOO�6SDFH��1HZ�<RUN� 1<�
3RVWFDUGV�IURP�WKH�(GJH��%RUWRODPL��1HZ�<RUN��1<�
6SULQJ�2SHQ�6WXGLRV��*XDSDPDFDWDUR�$UW�DQG�(FRORJ\ &HQWHU��0LFKRDFDQ��0H[LFR�

���� 3O\6SDFH�6XPPHU�([KLELWLRQ��0XQFLH�$UWV�	�&XOWXUH &RXQFLO��0XQFLH��,1�
'RZQWRZQ�0XQFLH�$UWV�:DON� $XJ���2FW��0XQFLH�$UWV 	�&XOWXUH�&RXQFLO��0XQFLH�
,1�

QDWXUH��WKLV�VWUXFWXUH��&RRS��%URRNO\Q��1<�
:LVK�<RX�:HUH�+HUH� $�,�5��*DOOHU\��%URRNO\Q��1<�
7KH�/LYLQJ�6WXGLR��7KH�/LYLQJ�*DOOHU\�2XWSRVW��1HZ <RUN��1<�

���� 3RVWFDUGV�IURP�WKH�(GJH��*DOOHU\�������1HZ�<RUN��1<�

���� 3RVWFDUGV�IURP�WKH�(GJH��*DOOHU\�������1HZ�<RUN��1<�

���� 6HVVL]OLJL�6HQ�%R]� )DWLK�8QLYHUVLW\��*DODWDVDUD\ 8QLYHUVLW\��6DEDQFL�8QLYHUVLW\
�,VWDQEXO��7XUNH\�

*5$176���)(//2:6+,36

���� $UWLVW�RI�WKH�0RQWK��3DVWLFKH�+RXVH��$XVWLQ��7H[DV�

���� $UWLVW�LQ�5HVLGHQFH��:DQGHUOXVW�9LQWDJH�'HVLJQV��/RV�$QJHOHV��&$�

���� ����$UWLVW�LQ�5HVLGHQF\��+ROHV�LQ�WKH�:DOO�&ROOHFWLYH��1HZ�<RUN��1<�
$UWLVW�LQ�5HVLGHQFH����$UW��5XWODQG��97�
$UWLVW�LQ�5HVLGHQFH��*XDSDPDFDWDUR�&HQWHU�IRU�$UW�	�(FRORJ\��0LFKRDFDQ��0H[LFR�

���� 3O\6SDFH�$UWLVW�LQ�5HVLGHQFH��0XQFLH�$UWV�DQG�&XOWXUH�&RXQFLO��0XQFLH��,1�
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/LYLQJ�6WXGLR�$UWLVW�5HVLGHQF\��6HPL�)LQDOLVW��/LYLQJ�*DOOHU\��1HZ�<RUN��1<�

���� 1HZ�/HDGHUV�&RXQFLO�)HOORZVKLS��1HZ�<RUN��1<�

���� %DUEDUD�%XVK�	�:HOOHVOH\�&ROOHJH��&LYLFV�)LHOG�*UDQW��)UDQ]LVND�&HQWHU��,WKDFD��1<�

���� $JD�.KDQ�(GX�6HUYLFHV�	�:HOOHVOH\�&ROOHJH��*OREDO�(QJDJHPHQW�)HOORZ��0XPEDL�
,QGLD�

3$57,&,3$725<�352-(&76

���� :LWKLQ�&DUWRJUDSKLHV���&DUWRJUDSKLHV�:LWKLQ �$XVWLQ� 7;�	�9LUWXDO�
$Q�LQWHUDFWLYH�ZDWHUFRORU�MRXUQH\�ZKHUHE\�HYHU\�IHZ�GD\V�D�SLHFH�RI�WKH�MRXUQH\
ZDV�UHYHDOHG�WR�WKH�DUWV�QRQ�SURğW�3DVWLFKH�+RXVH�FRPPXQLW\�WKURXJKRXW�WKH
PRQWK�RI�-XQH�

&RPLQJ�2XW�/RRNLQJ�,Q �1HZ�<RUN��1<�	�9LUWXDO�
&RQWULEXWHG�WR�D�VKDUHG�GLDORJXH�ZLWK�IRXU�TXHHU�DUWLVW�DURXQG�LGHQWLW\��FDUH��DQG
ZRUN�FXOWXUH��&UHDWHG�D�ODUJH�SDLQWLQJ�DV�D�FRQFOXVLRQ�RI�WKH�GLVFXVVLRQ�IRU�WKH
1<&�RIğFH�RI�WKH�VRIWZDUH�FRPSDQ\�$VDQD�

&ROOHFWLYH�$UW�+HDOLQJ �/RV�$QJHOHV��&$�
)DFLOLWDWLQJ�D�SURFHVV�RI�FUHDWLQJ�D�VKDUHG�YLVXDO�ODQJXDJH�ZLWK�WKH�6RXWK�%D\
/*%74�&HQWHU��DQG�FUHDWLQJ�D�ğQDO�SLHFH�WKDW�DUWLFXODWHV�WKLV�FROOHFWLYH�ODQJXDJH
IRU�KHDOLQJ�XQGHU�&29,'�

7KH�%RRNPDUN�3URMHFW���2UDQJH�&RXQW\�3XEOLF�/LEUDU\� 2UDQJH�&RXQW\��&$�
$�SDUWLFLSDWRU\�DUW�SLHFH�WKDW�OHDYHV�DUW�LQ�ERRNV�LQ�WKH�2&�3XEOLF�/LEUDU\�ZLWK�WKH
SURPSW��7DNH�WKH�$UW��/HDYH�WKH�$UW�IRU�WKH�QH[W�UHDGHU��RU�$GG�6RPHWKLQJ�RI
WKHLU�RZQ�

*ULHYLQJ�&RQYHUVDWLRQV �%HWKDQ\�$UWV�&HQWHU��2VVLQLQJ� 1<�
)DFLOLWDWHG�D�FROOHFWLYH�JULHYLQJ�H[SHULHQFH�EHWZHHQ����DUWLVWV��ZKLFK�ZDV�ZLWQHVVHG
E\�DQ�DXGLHQFH�YLUWXDOO\�

���� 7KH�7HQGHUQHVV�RI�'XVN �,QWHUQDWLRQDO�
$�PDLO�DUW�H[SHULHQFH��ZLWK����SDUWLFLSDQWV�DV�D�SDUW�RI�D�JUDWLWXGH�SUDFWLFH�GXULQJ�D
WLPH�RI�VRFLDO�GLVWDQFLQJ

+DXQWHG���*DODFWLF�7HPSR�6WXGLRV��&RVWD�0HVD��&$�
,Q�FROODERUDWLRQ�ZLWK�SKRWRJUDSKHU�$DURQ�%HUQDUG��WKLV�PXOWLVWRU\�$XJPHQWHG
5HDOLW\�LQVWDOODWLRQ�RI����SLHFHV�KDG�SDUWLFLSDQWV�H[SORUH�WKHPDWLF�URRPV�WKDW�KHOG
FOLSV�IURP�FRQWHPSRUDU\�KRUURU�ğOPV�DV�D�TXHVWLRQ�DERXW�RXU�GHHSHVW�FROOHFWLYH
IHDU

7KH�*UHDW�6HD �,QWHUQDWLRQDO�
$�PDLO�DUW�H[FKDQJH�ZLWK����SDUWLFLSDQWV�ZKLFK�DVNHG�SDUWLFLSDQWV�WR�XQGHUVWDQG
WKH�GHVHUW�DV�ERWK�DQ�DQFLHQW�VHD�DQG�DQ�DULG�ODQGVFDSH�RI�KRSH

���� ([SHULPHQWV�LQ�6RFLDO�/LVWHQLQJ �+LQGVLJKW�&RQIHUHQFH� %URRNO\Q��1<�
3DUWLFLSDWRU\�WDSHVWU\�IRU�UHPHPEUDQFH�DQG�UHFODLPLQJ�E\�ZHDYLQJ�LQ�LQVLJKWV�
TXHVWLRQV��DQG�TXRWHV�IURP�WKH�+LJKVLJKW�&RQIHUHQFH

<RX�DQG�0H �6DJH�6WUHHW�0LOO��1RUWK�%HQQLQJWRQ��97�

�



$�SDUWLFLSDWRU\�ZHDYLQJ�SHUIRUPDQFH�ZLWK�1LFROH�/HQ]HQ��ZKHUH�ZH�ZRYH�RQ�WZR
RSSRVLWH�WDSHVWULHV��GHPRQVWUDWLQJ�WKH�PLVFRPPXQLFDWLRQ�FRPPRQ�LQ�ZRUN�

:H�)HHO��:H�1HHG��&UHDWLQJ�6SDFHV�RI�9XOQHUDELOLW\ �,PDJLQLQJ�$PHULFD
&RQIHUHQFH��$OEXTXHUTXH��10�

3DUWLFLSDWRU\�H[SHULPHQW�XVLQJ�VRQLF�PHGLWDWLRQV��1RQ9LROHQFH�&RPPXQLFDWLRQV
7RROV��DQG�YLVXDOL]DWLRQV�WR�FUHDWH�DQ�HQWDQJOHG�FRQVWHOODWLRQ�RI�WKH�JURXSłV
SV\FKH

*DUGHQ�/RYH�/HWWHUV ��WK�6WUHHW�&RPPXQLW\�*DUGHQ� 1HZ�<RUN��1<�
3DUWLFLSDWRU\�LQVWDOODWLRQ�ZKHUH�RYHU�WKH�FRXUVH�RI���KRXUV�SDUWLFLSDQWV�ZRYH�D�WKUHH
ZDOOHG�DOWDU�WR�WKH�JDUGHQ��XVLQJ�OHWWHUV�IURP�WKH�JXHVWERRN��QDWXUDO�\DUQV��DQG
JDUGHQ�VFUDSV

:RYHQ�6HHGV �9HUPRQW�)DUPHUV�)RRG�&HQWHU��5XWODQG� 97�
3DUWLFLSDWRU\�RUDO�KLVWRU\�ZHDYLQJ�SURMHFW�RQ�IRXU�WDSHVWULHV�ZKHUH�FRPPXQLW\
PHPEHUV�DQVZHU�RQH�RI�WKH�WKHPHV�DQG�ZHDYH�LQ�WKHLU�DQVZHUV�DQG�YHJHWDEOH
VHHGV��7DSHVWULHV�EXULHG�LQ������JURZLQJ�VHDVRQ��KDUYHVWHG��DQG�ZLOO�EH
FRQVXPHG�LQ�D�FRPPXQLW\�PHDO

3HWULFRUH��GHVHUW�PHGLWDWLRQV �6LOO�6SDFH��1HZ�<RUN� 1<�
3DUWLFLSDWRU\�VRQLF�PHGLWDWLRQ�ZKHUH�����SDUWLFLSDQWV�VDQJ�DQ�LPSURYLVHG
H[SHULPHQWDO�KDUPRQ\�WR�H[SHULHQFH�D�GHVHUWłV�ğUVW�UDLQ

(UD �*XDSDPDFDWDUR�&HQWHU�IRU�$UW�	�(FRORJ\��0LFKRDFDQ� 0H[LFR�
&ROODERUDWLRQ�ZLWK�SHUIRUPDQFH�DUWLVWV�5RFLR�0DUDQR�DQG�7KRPDV�3URNVFK��EXLOGLQJ
GHHS�OLVWHQLQJ�PDS�RI�WKH�VSLULW�RI�SODFH�ZLWK�WKH�ORFDO�FRPPXQLW\�RQ�D�FLUFXODU
ORRP����IW�LQ�GLDPHWHU

3RVWFDUG�&ROOHFWLYH �,QWHUQDWLRQDO�
3DUWLFLSDWLQJ�YLVXDO�DUWLVW�LQ�WKH�PDLO�EDVHG�YLVXDO�DUWV�SURMHFW��FRQQHFWLQJ�VHOHFWHG
DUWLVWV�WKURXJK�VHDVRQDO�SRVWDO�H[SHULHQFHV

���� WKH�KRSHV�ZH�ZHDU�RQ�RXU�EDFNV �&DQDQ�&RPPRQV��0XQFLH� ,1�
)DFLOLWDWH�SXEOLF�DUW�SURMHFW�ZHDYLQJ�DW�D�SXEOLF�SDUN�ZHDYLQJ�WKH�ZULWWHQ�KRSHV�RI
WKH�ORFDO�FRPPXQLW\�IRU�D�PRQWK��)XQGHG�E\�WKH�0XQFLH�0XQLFLSDOLW\�RI�WKH�$UWV�

&RPPXQLW\�7DSHVWU\�6HULHV �86$�
6WULQJ�7KLQJ�6WXGLR �%URRNO\Q��1<���6LWH�VSHFLğF ZHDYLQJ�RI�WDSHVWU\�E\�\DUQ
VWRUH�FRPPXQLW\�IURP�6HS���'HF
<:&$�	�0XQFLH�287UHDFK �0XQFLH��,1���7UDYHOLQJ WDSHVWU\�DV�ZRYHQ
FRPPXQLFDWLRQ�EHWZHHQ�D�ZRPHQłV�VKHOWHU�DQG�DQ�/*%74�RUJDQL]DWLRQ
:RPHQłV�2UJDQL]LQJ�1HWZRUN �1HZ�<RUN��1<���6LWH VSHFLğF�ZHDYLQJ�RI�D�WDSHVWU\
ZLWK�ORFDO�ZRPHQ�LGHQWLğHG�RUJDQL]HUV�DW�D�FRPPXQLW\�HYHQW
+LQGVLJKW�&RQIHUHQFH���1HZ�<RUN��1<��7UDQVIRUPDWLYH YLVLRQLQJ�ZRUNVKRS
FXOPLQDWHG�LQ�ZHDYLQJ�FROOHFWLYH�YLVLRQV�DQG�YDOXHV�LQWR�DQ�H[LVWLQJ�WDSHVWU\

5LJLG�2UJDQLFV �&RRS��%URRNO\Q��1<�
3DUWLFLSDWRU\�PXUDO�SDLQWLQJ�RQ���
���IW�ZDOO��ZLWK�����SDUWLFLSDQWV
QDWXUH��WKLV�VWUXFWXUH �&RRS��%URRNO\Q��1<�
6LWH�VSHFLğF�LQVWDOODWLRQ�WKDW�XVHG�ODQGVFDSH�GHVLJQ�WR�HYRNH�WHQVLRQ�RI�QDWXUDO
HQYLURQPHQW�DQG�KXPDQ�PDGH�VWUXFWXUHV

�



���� &RPPXQLW\�&HQWHUHG�'HVLJQ�RI�%LJ$SSV �%URRNO\Q�3XEOLF /LEUDU\���%URRNO\Q��1<�
3URJUDP�GHVLJQ�DQG�IDFLOLWDWLRQ��,Q�FROODERUDWLRQ�ZLWK�%URRNO\Q�3XEOLF�/LEUDU\��1<&
(FRQRPLF�'HYHORSPHQW�&RUS��6$*(��/HDUQ'R6KDUH��	�&LYLF�+DOO�/DEV

FKDQJH3RVWH �86$�
([SHULHQWLDO�OHWWHU�SURMHFW�DQG�RQOLQH�SRUWDO�EHWZHHQ����VWUDQJHUV�RYHU�WKH�FRXUVH
RI�D�\HDU

���� 2UJDQL]HG� �1HZ�<RUN��1<�
/HWWHU�H[FKDQJH�IRU�ORFDO�1<&�RUJDQL]HUV
7HDFKHUV�<RX�0DWWHU �1HZ�<RUN��1<�
/HWWHU�SDFNDJHV�VHQW�WR�WHDFKHUV�DURXQG�86
&UXVWHG��&XVWDUG �1HZ�<RUN��1<�
([SHULHQWLDO�DUW�VHULHV�RQ�SLH�
7UHH�&HQVXV �1<&�'HSW��RI�3DUNV�	�5HF��1HZ�<RUN��1<�
$UERULVW�VWXG\�DQG�FLWL]HQ�VFLHQFH�SDUWLFLSDQW

���� 'URSSHG�,Q��&RPPXQLW\�&RDW�+RXUV �%ULGJLQJ�%XVKZLFN 6FXOSWXUH�*DUGHQ��1HZ
<RUN��1<�

&RPPXQLW\�DVVHW�H[FKDQJH�GHVLJQ�DQG�IDFLOLWDWLRQ

������� &DQLPL]�.DPSXVWH �,VWDQEXO��7XUNH\�
,QVWLWXWLRQDO�DQG�DUWLVW�HQJDJHPHQWV�LQ�YDULRXV�ORFDWLRQV�RYHU�WKH�FRXUVH�RI���\HDUV�
,Q�FROODERUDWLRQ�ZLWK�&DQLPL]�6RNDNWD�DQG���ORFDO�XQLYHUVLWLHV

���� $�0RVDLF�RI�0RURFFR��/LIH�DV�D�1RPDG �&HQWHU�IRU�&URVV &XOWXUDO�/HDUQLQJ��5DEDW�
0RURFFR�

0RVDLF�FUHDWHG�WKURXJK�FROOHFWLQJ�WLOHV�DFURVV����FLWLHV

���� 'RQXWV�3HU�&DSLWD �5KRGH�,VODQG��86$�
&ROODJH�IURP�FROOHFWLQJ�QDSNLQV�IURP����GRQXW�VKRSV�LQ�FRXQWU\łV�PRVW�SRSXORXV
GRQXW�VWDWH

352)(66,21$/�(;3(5,(1&(

������� 3ULQFLSDO��&DWLQD��//&��86$�
'HVLJQ�	�IDFLOLWDWH�DUWV�EDVHG�SURFHVVHV�ZLWKLQ�ZRUNSODFHV�DQG�FRPPXQLWLHV�
&RQVXOW�ZLWK�IRU�DQG�QRQ�SURğWV�RQ�WKHLU�RUJDQL]DWLRQDO�VWUDWHJ\�	
FRPPXQLW\�FHQWHUHG�SURJUDPPLQJ�

������� 2UJDQL]DWLRQDO�'HVLJQ���6WDNHKROGHU�(QJDJHPHQW�'LUHFWRU� &LYLF�+DOO�/DEV��1HZ
<RUN��1<�

'HVLJQHG�DQG�PDQDJHG�FRPPXQLW\�SURJUDPV�IRU�FLYLF�WHFK�QRQ�SURğW��DQQXDO
EXGJHW�����P���GLUHFWLQJ�SDUWQHUVKLSV�DQG�PDUNHWLQJ�VWUDWHJ\�

������� &RUSRUDWH�'HYHORSPHQW�0DQDJHU��$FFHOD��1HZ�<RUN��1<�
0DQDJHG�FRUSRUDWH�LQLWLDWLYHV�LQFOXGLQJ�SDUWQHUVKLSV�DQG�VWUDWHJLF�SULFLQJ�UHVHDUFK
LQ�*RY7HFK�FRPSDQ\�RI������HPSOR\HHV�

�



������� 3URJUDPV�'LUHFWRU���&DQLPL]�6RNDNWD��,VWDQEXO��7XUNH\�
/DXQFKHG�7XUNH\łV�ğUVW�VWUHHW�KDUDVVPHQW�1*2��SLORWHG�+ROODEDFNłV�FURZGVRXUFLQJ
WHFKQRORJ\��:RUN�GRFXPHQWHG�LQ�����SUHVV�KLWV�

������� %XVLQHVV�&RQVXOWDQW��771(7��,VWDQEXO�7XUNH\�
$GYLVHG�DQG�VXSSRUWHG�&(2łV�SULRULWLHV�IRU�7XUNH\łV�,QWHUQHW�6HUYLFH�3URYLGHU�ZLWK
����PLOOLRQ�VXEVFULEHUV�	�����ELOOLRQ�LQ�UHYHQXH�

7($&+,1*�(;3(5,(1&(

���� )DFLOLWDWRU��'LD�'HO�1LòR�)HVWLYDO��2UDQJH��&RXQW\� &$�
7RSLFV��0HGLWDWLYH�DUW�PDNLQJ�WKURXJK�GUDZLQJ�
)DFLOLWDWRU��6RXWK�%D\�/*%74�&HQWHU��9LUWXDO�	�/RV $QJHOHV��&$�
7RSLFV��9LVXDO�DUW��ZULWLQJ��PHGLWDWLRQ��UHĠHFWLYH�KHDOLQJ�SURFHVVHV�

���� )DFLOLWDWRU��7<7+(�'HVLJQ��1HZ�<RUN��1<�
7RSLFV��)RRG�LQVHFXULW\��SXEOLF�DFWLYDWLRQ��SXEOLF�DVVHWV��FULPLQDO�MXVWLFH�
)DFLOLWDWRU��&RFRNLQG��6DQ�)UDQFLVFR��&$�
7RSLFV��,QQRYDWLRQ��VXSSO\�FKDLQ��LPSDFW��ZRUN�FXOWXUH�

���� ,QVWUXFWRU��6WULQJ�7KLQJ�6WXGLR��%URRNO\Q��1<�
&RXUVHV�WDXJKW��:HDYLQJ
,QVWUXFWRU��<:&$�	�0XQFLH�287UHDFK��0XQFLH��,1�
&RXUVHV�WDXJKW��:HDYLQJ
)DFLOLWDWRU��7<7+(�'HVLJQ��1HZ�<RUN��1<�
7RSLFV��FRPPXQLW\�GHVLJQ��FULPLQDO�MXVWLFH��SXEOLF�DFWLYDWLRQ��SXEOLF�SRRO�GHVLJQ�

������� ,QVWUXFWRU��%LJ$SSV��&LYLF�+DOO�/DEV��1HZ�<RUN��1<�
&RXUVHV�WDXJKW��+XPDQ�&HQWHUHG�'HVLJQ��8VHU�5HVHDUFK��&LYLF�7HFKQRORJ\

������� 7UDLQHU��&DQLPL]�6RNDNWD��,VWDQEXO��7XUNH\�
7UDLQLQJV�7DXJKW��6WRU\WHOOLQJ��UHVSRQGLQJ�WR�KDUDVVPHQW�EHVW�SUDFWLFHV

������� )XOO�WLPH�,QVWUXFWRU��$PHULFDQ�/DQJXDJH�6FKRRO��5DEDW� 0RURFFR�
&RXUVHV�WDXJKW��&LYLFV��-RXUQDOLVP��3XEOLF�6SHDNLQJ��/LWHUDWXUH

���� 7HDFKLQJ�$VVLVWDQW��)UDQ]LVND�5DFNHUV�&HQWHU��,WKDFD� 1<�
&RXUVHV�WDXJKW��DUWV�DQG�H[SUHVVLRQ�IRU�WKRVH�ZLWK�VSHFLDO�QHHGV

���� 7HDFKLQJ�$VVLVWDQW��$JD�.KDQ�(GX�6HUYLFHV��'LDPRQG -XELOHH�+LJK�6FKRRO�DQG
*LUOV�6FKRRO���0XPEDL��,QGLD�

&RXUVHV�WDXJKW��OLWHUDWXUH��OLEUDU\�VFLHQFH

/(&785(6���35(6(17$7,216���$57,&/(6

���� 0LG�UXQ�&RQYHUVDWLRQ��%HWKDQ\�$UWV�&HQWHU��YLUWXDO� PRGHUDWRU�

�



/DQGVFDSH�5HVHDUFK�1RWH��� DQG /DQGVFDSH�5HVHDUFK 1RWH�����&$''<)/<
352-(&7�9RO����3UHVVXUH��0DJD]LQH��3XEOLVKHG�E\��&$''<)/<�352-(&7LQ�SULQW
�%URRNO\Q��1<�

&DQ\RQODQGV�� DQG %U\FH��7KH�+XWV�0DJD]LQH�,VVXH�� 3UHVVXUH��3XEOLVKHG�E\��7KH
+XWV�0DJD]LQH�LQ�SULQW��%URRNO\Q��1<�

(PERG\LQJ�&XULRVLW\��0\�-RXUQH\�IURP�%XUGHQ�WR�/LJKWQHVV� :HOOHVOH\0DGH�FRP�
�DUWLFOH��0DU���

���� 7KH�'HVLJQ�RI�7RUFKOLJKW��$�&ROOHFWLYH�RI�/HDUQLQJ��(TXLW\��DQG�7HVWLQJ�:KDWłV
3RVVLEOH��7RUFKOLJKW&ROOHFWLYH�RUJ��DUWLFOH��'HF����

���� )LQGLQJ�D�6SDFLRXVQHVV�:H�&DQQRW�<HW�,PDJLQH��+ROH LQ�WKH�:DOOV��DUWLFOH��6HS����
,QVDQLW\��KLGGHQ���+ROGLQJ�3DWWHUQ�9RO�����0DJD]LQH� 3XEOLVKHG�E\��'$'(�&ROOHFWLYH�
'DOODV��7;

���� 7UDQVIRUPDWLYH�9LVLRQLQJ��5HFHQWHULQJ�3ODQQLQJ�DQG�0RYHPHQWV�LQ�+RSH��+LQGVLJKW
&RQIHUHQFH��+XQWHU�&ROOHJH��1HZ�<RUN��1<��H[SHULHQWLDO�ZRUNVKRS�

3DUWLFLSDWRU\�:HDYLQJ�ZLWK�.DFLH�/\Q�0DUWLQH]��:($9( SRGFDVW��LQWHUYLHZ��6HS����
WKH�KRSHV�ZH�ZHDU�RQ�RXU�EDFNV� 3O\6SDFH�FRP�0XQFLH+RSHV �DUWLFOH��6HS����

���� &RPPXQLW\�&HQWHUHG�'HVLJQ��%LJ$SSV��&LYLF�+DOO��1HZ <RUN��1<��OHFWXUH�
'HVLJQLQJ�LQ�&RPPXQLW\��,6WDQG:LWK,PPLJUDQWV�+DFNDWKRQ� 1HZ�<RUN��1<
�OHFWXUH�
'HVLJQ�ZLWK�1<&�,PPLJUDQWV� +DFN�WKH�%DQ�+DFNDWKRQ� 1HZ�<RUN��1<��OHFWXUH�

%LJ$SSV�'HVLJQ�&KDOOHQJH��0RUQLQJ�1HZV��&KHGGDU�79 �LQWHUYLHZ��-DQ����

���� &LYLF�7HFK��7DNH�D�6HDW�DW�WKH�7DEOH��1HZ�3ROLWLFV )RUXP��8QLYHUVLW\�RI�7H[DV��$XVWLQ�
7;��OHFWXUH�
&RQWHPSRUDU\�&LYLFV��:KR�LV�WKH�&LYLF�,QQRYDWRU�RI 7RGD\"��1HZ�3ROLWLFV�)RUXP�
8QLYHUVLW\�RI�7H[DV��$XVWLQ��7;��SDQHO�PRGHUDWRU�
&LYLF�,QFOXVLRQ��%HWD7DON��%HVW�RI�0R]LOOD�)HVW�DQG &RGH�IRU�$PHULFD�6XPPLW��&LYLF
+DOO��1HZ�<RUN��1<��SUHVHQWDWLRQ�

:RPHQ�LQ�7HFK�DUH�&UHDWLQJ�WKH�:RUOG�:H�:DQW� 6KH5LJKWV�FRP �DUWLFOH��0DU����

���� &ULWLFDO�&URVVURDGV��6LOHQFH�LV�D�&KRLFH��7HG[5HVHW� ,VWDQEXO��7XUNH\��SUHVHQWDWLRQ�

���� *HQGHU��9LROHQFH�DQG�0HGLD��3HUD�0XVHXP��,VWDQEXO� 7XUNH\��SDQHOLVW�

���� $Q�2QOLQH�5HVSRQVH�WR�6WUHHW�+DUDVVPHQW��<RXQJ�)HPLQLVW :LUH��DUWLFOH��'HF����
1HZV�+RXU��,QWHUQDWLRQDO�)UHQFK�5DGLR��)UHQFK���LQWHUYLHZ VHJPHQW��'HF����
$�:HEVLWH�+HOSV�<RX�LQ�WKH�6WUHHWV��,0&�79��7XUNLVK �LQWHUYLHZ��2FW���

���� 0XOWLGLPHQVLRQDO�6HTXHQFLQJ�DQG�,QGLDłV�(GXFDWLRQ�'HVLJQ��5XKOPDQ
&RQIHUHQFH���:HOOHVOH\�&ROOHJH��:HOOHVOH\��0$��OHFWXUH�

���� $�0RVDLF�RI�0RURFFR��/LIH�DV�D�1RPDG��7DQQHU�&RQIHUHQFH� :HOOHVOH\�&ROOHJH�
:HOOHVOH\��0$��OHFWXUH�

�
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���� &HQWHU�IRU�%RRN�$UWV��&UHDWLYH�3XEOLVKLQJ�,QWHQVLYH�6HPLQDU

���� 7KH�0DNHULH��0RGHUQ�:HDYHUłV�5HWUHDW��%RXOGHU�&2��%DFNVWUDS�ZHDYLQJ�
6RXWKZHVW�ZHDYLQJ�

/RRS�RI�WKH�/RRP��1HZ�<RUN��1<��6DRUL�ZHDYLQJ�
7H[WLOH�$UWV�&HQWHU��1HZ�<RUN��1<��ZHDYLQJ�
6DQWD�)H�6FKRRO�RI�:HDYLQJ��6DQWD�)H��ZHDYLQJ�

���� 6FKRRO�RI�0DNLQJ�7KLQNLQJ��1HZ�<RUN��1<��GUDZLQJ�

���� 1<&�'HSW��RI�6PDOO�%XVLQHVV�6HUYLFHV��1HZ�<RUN��1<��DUW�	�FUDIW�HQWUHSUHQHXUVKLS
SURJUDP�

���� 6,7��5DEDW��0RURFFR��$UDELF��PLJUDWLRQ��DUW�KLVWRU\�

'HJUHHV

���� 06F �-RLQW�'HJUHH��(FRQRPLF�+LVWRU\�	�,QWHUQDWLRQDO 'HYHORSPHQW���/RQGRQ
6FKRRO�RI�(FRQRPLFV��/RQGRQ�8.

���� 'RXEOH�%$�ZLWK�+RQRUV �0LGGOH�(DVWHUQ�&XOWXUH�	�3ROLWLFDO 6FLHQFH���:HOOHVOH\
&ROOHJH��:HOOHVOH\�0$

�


